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Amarillo Economic Analysis
Amarillo’s economy remains slightly stronger, with strength from retail 
sales, tourism, and employment, offsetting lower commodity prices 
and slowing in building.

Retail Sales continue to track 6% above last year and YTD; however, 
this remains slightly below the rate of in�ation. Vehicle Sales 
rebounded this month, with New up 43%, as inventories became 
available and Used up 22%, as lower prices spurred buying, even 
though �nancing costs were higher.  

Tourism is strong. Motel collections were up 53%, but this appears to 
be offsetting last month’s drop. Airline Boardings continue improving, 
running 20% ahead of last year.

The Employment numbers look good, with 3,600 more people working 
in the Employer’s Survey. The Household Survey shows 1,700 more, 
(which may be part time moving to full time). Wages are up 4.6% from 
a year ago.  

Housing continues steady, even though mortgage rates are much 
higher, with starts even with last month, but up 54% from a year ago. 
The YTD starts are down 13% from last year, but the Median house 
price is up 9% from last year and 6% from last month (see attached 
statewide comparison).

Energy has slowed, with Drilling Rigs dropping from 6 to 4, and Oil 
prices down 23%. The big drop has been the 70% decline in Natural 
Gas prices.

Commodity prices continue to show weakness; and lack of moisture 
is cutting potential yields. Wheat is down 31%, Corn down 10%, 
Cotton down 20%, and Milk down 25%. Fat Cattle are up 13%. 

Due to computer issues, the City was unable to provide Building 
Permit numbers at this time.
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Housing Market Stats
February 2023

Median Sales Price
% VS Last Year

Units Sold
% VS Last Year

Active Listings
% VS Last Year

Days on Market
# of Days VS Last Year

$210,000
11.4%

154
-16.8%

311
108.7%

58
-1

$225,000
-1.80%

297
-19.5%

962
206.4%

64
-2

$530,000
-6.0%

577
-29.0%

1778
384.0%

74
44

$325,000
2.1%

776
-10.1%

1772
153.5%

95
36

$310,000
2.0%

228
-17.0%

971
135.0%

70
30

$352,533
7.0%

241
-7.0%

344
-28.0%

108
25

Amarillo Lubbock CS/Bryan Austin Ft. Worth San Antonio APRIL 2023

145

150

155

160

165

170

175

180

185

190

195

200

205

210

215

220

225

230

235

240

245

250

A
P

R
M

A
R

FEB
JA

N
D

EC
N

O
V

O
C

T
S

EP
A

U
G

JU
L

JU
N

M
A

Y
A

P
R

M
A

R
FEB

JA
N

D
EC

N
O

V
O

C
T

S
EP

A
U

G
JU

L
JU

N
M

A
Y

A
P

R
M

A
R

FEB
JA

N
D

EC
N

O
V

O
C

T
S

EP
A

U
G

JU
L

JU
N

M
A

Y
A

P
R

M
A

R
FEB

JA
N

D
EC

N
O

V

213.00

217.03 

148.20

170.19167.00

155.38 164.27

150.57 
149.00

161.37
166.00

169.30

190.93 

186.40

186.00

181.00
178.00 201.00 

200.03 197.12

193.43 

208.00 

213.00 218.21

230.00

223.00

217.18

214.88

220.53 

239.88 

246.00 

223.10 

231.60217.21 215.40

211.38

223.53

229.80

211.60 

225.76

184.00 
182.00

2019
2020

2021
2022

2023

A
P

R
IL  2023

A
m

arillo E
conom

ic P
ulse


