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Amarillo Economic Analysis
Economic activity in Amarillo is down, with in�ation bearing down over 
the last year and a half. Hiring has slowed, retail sales are lower than 
rate of in�ation, and drought continues to hurt area agriculture.

Retail sales are up 3% from 12 months ago, much less than the 9% 
year to date. New car sales are down 2%, and used car sales are 
down 5%. Interest Rates for good credit are up 400 basis points. 
Higher gasoline and grocery prices are leaving less income to spare 
for car payments.

Housing has slowed as well. The average house price is up 7% from a 
year ago and interest rates are up 285 basis points. Housing starts are 
�at with a year ago, while year to date starts are 29% higher than 2021 
because of the pent-up demand earlier in the year.

The Household Survey shows an increase of only 180 jobs from last 
year. The Employers Survey shows an increase of 2,500 people. Large 
area employers are saying they have �lled most jobs, although service 
and hospitality continue to see staff shortages. Wages are up from a 
year ago (but not as the 16% the survey shows, since it showed a 
drop a year ago).

Oil was $70 a year ago and about $76 now. Natural Gas prices are up 
80%. We have 11 drilling rigs in the Panhandle up from 9 one year 
ago. Royalty checks have been up all year.

Area farmers had a mixed year, as most cotton growers relied on 
insurance for income, while the milo crop came in pretty strong.  
Cotton prices are up 2% from a year ago and wheat prices are up 
11%. Corn is still above $6, also up 11%.

Cattle prices are up 12% to $155, and Feedyards are seeing pro�ts 
due to stabilizing input costs. Milk prices are at $22, up 22%, and 
Dairies are pro�table as well.

Local in�ation numbers are: Apartment rent up 19%, Groceries +13%, 
Transportation +6%, Health �at, and miscellaneous up 2% (all these 
are moving targets).
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