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Amarillo Economic Analysis

Last month Amarillo’s economy was mixed, as 
Retail Sales were flat, but job growth has improved.        

Retail Sales are even with a year ago for the month, but up 3% YTD. New 
vehicle sales have rebounded with a 13% gain, but used are down 6%.  

Hotel occupancy continues its downward trend o� 3%, but Airline 
Boardings were up 3%. 

3,000 more people are working in the Household Survey and 2,300 
more in the Employer’s Survey, when compared to last year.  Wages are 
up from last month, but o� 5% from a year ago, as a mix of reporting jobs 
has changed.  

Construction continues good, with Building Permits up 10% from last 
year and YTD up 20%.  Residential Starts were 43 vs 50 last year, as the 
higher mortgage rates have slowed this sector after several good 
months.  As rates return to 7%, activity has slowed, and the Median 
House Price is o� 7%.

The Energy sector remains soft, with oil prices and natural gas both o� 
11% from a year ago, but there are 4 rigs working, up from 2 last month 
and 3 a year ago.  

Cattle continue to be profitable, with fat cattle prices up 3%.  Dairy is 
profitable, with the 17% increase in milk prices.

The Fall harvest was OK for corn and milo, even though prices were o�. 
Cotton prices are o� 22% and the yield dropped, making this a weaker 
year.  

Insurance costs are presenting an economic headwind to individuals 
and businesses, as auto and home insurance premiums are up 20-40%. 
Local businesses are struggling with higher insurance costs, at the 
same time they are su�ering margin pressure from increased 
competition in most industries.



Amarillo Economic Pulse

Economic Components Current Month  Last Month One Year Ago
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Attention: Legal lingo incoming!

This document was prepared by Amarillo National Bank on behalf of itself for distribution in Amarillo, Texas and is provided for informational purposes only. The information, opinions, estimates 
and forecasts contained herein relate to specific dates and are subject to change without notice due to market and other fluctuations. The information, opinions, estimates and forecasts 
contained in this document have been gathered or obtained from public sources believed to be accurate, complete and/or correct. The information and observations contained herein are solely 
statements of opinion and not statements of fact or recommendations to purchase, sell or make any other investment decisions. 



Economic Pulse Charts 2024 2023 2022

Workers Employed
(In Thousands - Household Survey)
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Active Drilling Rigs in Panhandle
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Scr tch P ds v il ble in increments of 10, 20, 25!

Works at a Fa-La-La-La-
Lot More Places!

Works at a Fa-La-La-La-
Lot More Places!

This non-reloadable cash card is issued by Amarillo 
National Bank pursuant to a license from Visa U.S.A. Inc. 
$15.00 minimum purchase. $1,500.00 maximum card 
balance and purchase value. $3.00 fee per card 
purchased. The funds on the card expire 5 years from 
the original date loaded. If the card expires before all 
funds are removed, please contact 806-378-8100 to 
request a replacement free of charge.
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